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CWD

November t4,2O2L

To,

Listing Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dala I Street,
Mumbai- 400 001

Scrip Code: 543378

Dear Sir/ Madam,

ln continuation of our letter dated November 01, ,2021, pursuant to regulation 33 read with Regulation 30 of
Securities and Exchange Board of lndia (Listing obligations and Disclosure Requirements) Regulations,2015,
the Unaudited Financial Results set out in compliance with Accounting Standards for the Half year ended
September 30,2021., duly approved by the Board of Directors of the Company in their meeting held today
i.e. November 1,4,2021together with Statement of Assets and Liabilities and Limited Review Report thereon
are enclosed..

The Board Meetingcommenced at 10.30 p.M. and concluded at 11.00 p.M.

The aforesaid results are also being disseminated on Company's website at www.cwdin.com.

You are requested to kindly update above information on your record.

Thanking You,

Jt. Managing director

DIN:0L308288

CWD LIMITED [Formerly known as CWD Innovation Limited)
101, 1sr FLOOR, HASHAM PREMJI BUILDING, PLOT 439, KATBADEVI, MUMBAI _ 400 002

EMAIL: compliance@cwdin.com, wEB:www.cwdin.com, contact Number: +9r902902s147
CIN Number: U3 1900MH201 6pLC287796

Sub: Outcome of Board Meeting & Submission of Unaudited Financial Results for Half year ended
September 30, 2021
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r"r.*. r, u r r#r'"ff"?*d on Li mi te @S TANDAI]ONE T/NA.]DITED-S I'A'.E ffii 6iA, 
"., 

ANO T,ENNNMS AS AT 3 OSPTEMBER2O2I

unaudited ,l';fl.Tun,,

As at As at30_Sep21 3l_Nlar_21

7.76

I
I

(a)

o)

2

(a)

(b)

(c)

3

(a)

(b)

(c)

(d)

II
I

(a)

(b)

(c)

(d)

(e)

(0

Nqn{urrent Liabil iti es

Subtotal shareholder,s a"*
Iong-terrn bono*i"g,
Defened -tax liabilit ies (n c t)
.long-temr provis ions

S ubtotal non_c urrent liatrilitiesCurrent Liatilities
Short-termbonowings
Trade Payables

Other current liabilities
Short-term provisious

s ubtotat curretrt tiabitid^^ . ^:: l? 7 .50

Totaltr)qui ty and r"r,r,lI

276.06

61.07

276.%

2M.93

7.14
68.82

155.55

40.18

801. I 8

272.07

202.42

92.42

52.66

ASSE]ts
Non-current assets
Property, plant and Equiprrrcnt
Intangibles assets
Qrpital work in progress/ lntangible under developnrcnt
Non-curent inves tnpnts
long termloans and advances
Other non<urrent assets

2 Current Asscts 
Sub-total non-current assets

(a) Invcntories
(b) ltade receivables
(c) Cash and cash equivalents
(d) Short-temloans and advances
(e) Othercunent assets

S uLtotal current assets

Total assets

For CWD LlruliTED

/tt' /"fn'
uRtpI9t

2.25

198.32

u.21
2.n

32.ss

37.26

1.98

t22.91

123.01

1.92

60.45

14.58
357.51

396.78

42.09

17.24

463.51

0.23

324.85

245.42

57.12

2.99

43.-19

919.83 348.72
| .z t t .-t\ 67 3,57

CWD LIMITED.(I.ormerly knorvn as CWD lnro\,;.ltion l,inlited),r0r., ls FLooR, HASHAM ,*r^ryr.u.uriuiNc, i,fti;;;:,hLBADEVr, MUMtsAr _ 400 002I.)IvlAll,: compliance@cwdin 
sg.m. Wl:n, *urr,rlrr.rlJr..#, i;r]ro., Nunrbcr: +gl ()0290251.41
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CWDU}UTED

srAr{DALoNE'NAUDTTD'{l'iffi lt#illi:ff ffi:'JHTf*r,*MoNrHpERroD,,{D,,)
srPTrI{BIR 30,202t

Particulars
For the fUf year-indE [ts. In Lakhs

-

For the Year
ended

3049-202t 3l {3-2021 30{19-20ro 3l-03-2021
Audited

Unauditcd I Inqrrdl Unaudited
266.7s r 73.55

244.U
m 12.39 l01

0.67
279.14 2.60

epcrqes ----- 175.48 17 0K 247.44
(a) Cost ofmate;J
o)

(.)

Changesirru@ (10.7 51.72 <1
I 10.84

63.74 (s.u (41,86) (46.e0)

(d) Financecost 

-

-

Olheremen""o -...=............-

48.06 19.14 15.01 34.15
(e) 26.76 23.92

37.s2
26.87 16.78 2.11(D 1 8.89

;1otal lloenses ----..--."---..---

qxtraordinary items and tax (IIt_lV)

22.76 21.97 17.46 39.43
V t77.47 134.48 \q AA 193.91

I 01 .68 41.0 12.52 53.53
\4 u^uEpt.lonal Iters
VII

VIII

P r otit / (lr. r) ur*i.*6i[iiiffi
and tax (III-IV)

-

101 .68 4 r.0 12.52 53.53

r^rduruutary ltems
Prolit belbre tax

-

Tax expenscs

x 6.09
t 01 .6flx t2.52 47.43

(a) Cunent Tax
(b) txces s/(Sho rt) provis ion in d.fi.ry,.",
(c)

XI

xII

'}rofit / (I-oss) fo. pr-.ioofri-*r6.nilng
'perations 

(lX-X)
%
'r^ttt t tt ^--i t'^.- --' 

-l;-

27.9{) (s0.s2" (r 0.51 6
73.78 85.43 23.03 108.46

- . vrr r , \.dr../, rut l*rtou Irom
f)is conti nui n g orerations

xtI r s^ u^puurtss trom ttrscontinuing
operations

-

xn/

xv

r-rour / (r,oss) tbr periodfrom
Discontinuing operations (after tax) (X[_
mD

xvr I )
&rning pr.qrity rt r* tof n. f Ol".f,I
(not annualiserf) bcfore and (aftcr
extraordinarv items l

73.78 85.43 23.03 r 08.46

(

(b) Dihted 

--

Pai d up e qui ry s tr".u .rffi* o-iilF
Rs 1 0/- each)

-

2.67 3.72 2.24 s.96
2.67 3.7)xur 2.24 s.96

10 10.00 10.00 r 0.00

r.E uur.ris ttr Ilnanctd results

CWD LIMITID fFornrerly klorvrl as CU/u
..,1.01, 

1rr rL00R, HASHAM pREMll BUT1DINC, ploi.ii;
I'llvlA ll.: comnliance@cwdin.com, Wflg, *,"r..rain.oru.

lnrr.)\,ali[]il l,rtrilcd)
I. KALtsAD[VI, 14UMtsAI . 40O OO2
Contirct l(u rlr b(:r : .O I 9}Zt)t)Z\ t 4.1

&]iRECIOR.
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CWDLIMTTE)
(Formerlyknonm as CIID Innowtion Umiteostandlalonestatementofc"rtnoror*irrrri.#"periodendedseptember 

30,202r
in Lekhs

PeriodEr&d Pcrirvl
30 September 2021 30 September 2020

r 01.68
14.63

Interest&FinanrF 26 R7 2.n
26.76recetvecl

r3.59

I55.31 30.33

1sl,36 030.87)
15.03 {Q

442.99 (2s,55)

....."
0.67-0.23

-52.23
46.51

longtenuprovisions 

-

!ffi 748.s3
1 1.06

*99
23.82

296.49
10.24

0.59m
-63.76 (56,61)

i.00

Iror""d. of
lcryese.ilDccrease)Iffi

-64.76 (s6.61

244.48
Increase /I lttgtggX__lp....o r.t in, l: o

llncrease / (I)ecreace\ in tn-^ +^* r- -T_rsl"lg 
1P*.,._.,e.i) in l.l e

Itglg*-&tinelf c ia I Ch a rg esutsrsl,.$l
P,ridSld reccived
N.ffiil.-l#;;;;-^::r:r

"q3g!"9$d in financi;'_"*1--yllt_9$_Jn lrnancing activities .%-_
,\'et i ncreas e r (& crea. ufilT;;;;-;:_Tr .

-143.86 (211,19\
-46.87 ?n o,

:i:iii

-2r7.49 --,-;
50.61

(s.42\Cq.l, 
"nd.

14.24

.,2,,,22
t7.24

6.78

1.36

l7 )A
L36

17.24 1.36

@) 'yyrzB\ir (&RHerffi

CWD LIMITED.G.ornrerly knorvn as C\r'/D lnnnvation Limiter.i),r0r. r5-r iLooR, rrASr{AM n,rlr,rrr suiiiiiil;;;;iii;;:,[\LtsAoEVr, 
r{uMr]Ar _ 400 002Ii\l'1ll': comoriance@cwdin.co.m. t'vt;B; n'rvw.cwJn.orlu. i:"r,r., Numbcr: .,91 9{}2902s1.4I
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ff;^';;:,x1,'";:Tfi:'f,:::::il*l::"{'r ('Ipo') or r0,00,800 equirv shares orRs r0/- each at a price orRs
,r,u,.. oiir,Jil;il".'1ff*'i;T',HlJ::ffi:#:":T:*l::.:::'o:oig_.:ifty shares rhe equity
zoit.- 

-- ",w vv.rpdrrv so*sred on BsE srartup Segment under sME ;i;,i;;;;ru"l#,llrllir,.[#I1
The above unaudited financial results of

,#T:1J'::::1,::* and recommended by the audit committee onirlTTil,:i,"'.1'.1^::'*::t':*'r;;il;#ff 1ffi:lifi |'f,,Tl,lH,l
?ri,ff"i:r;J""ff xi::*11:***:t**r;i,:iru;:::;:'::f, 1,1i,"'*;;;;;
g. ',3*.,f";ffiffi:'Jj:fi; 

months ended September 30, 202t haveo..",,u;".,JJ;: ;#:; ;:"iew by
The figures for half year ended Maich 31, 2021
year to date figures up to half year ended ,Tj"'."jtX.l:Tr.f":.en audited financials or ruu year and

'or subject 
'" "?ri*i,,,ffi;iliiliT,x::ii,'#"T;*,1.1:1 

*n''n have been prepared o, ii" *"""ri#i il;'lhc 
"o^',:-^*^--.5. 'lhe requirement of AS_17 ,.Segment

business segment. 
'--'tt Degment reporting" is not applicable to the company as it is engaged in single

lLffiY,'l H[::iT,"$',1',f',iff:,,?,]j;,,?iT::,ff.1::::.,1i::,,.* ,is,ed_on SME exchange asr, vr'.lrr'r 
^t' oI 

'L'BI 
(lssue of capital and Disclosure Requirernents) negulatroni^;';1;:t.::

*i:fiitr4ffT:i[?,[3:x'ffiHi;1;*:H],Tfii :l,f 
.,jmpanv is covered unde.he exemp,ed

Prerri^,,o rra^* fl^.---- r ,

i,,*,ll;;;n.rigures 
huue b'.n.,g.o,p.d,.;;i;';;;ffi;ll,ir',ll-:J; 

to make them comparabre with ngures or

Notes to Standalone Financial Statements

L

7r<
Tejas Kothari
Director

[DIN: 01308288]

Place: Mumbai
Dtte: l4-ll-2021

7.

CWD LIMITID fFornrer
..,I.01, 

1ST I.'LOOR, HASHAM PIIEI\,UI tsU
HIIAll,r compliance@cwdin,com. lVliB:

Jtlown as CVy'D lnnovatinn Linriteril
DING, PLOI'43', KALBADEVI, MUMIiAI .- 40O OO2
rvw.cwdin.conr, (hntaqg Ilrrnb.., -ri"rloZir2iiil
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G":T* -, JY.'"ff;?rad on r.i rni te d)CONS OLIDAI'ID I.INAUDN'ID SrA,rN'rr.Nibi O" 
"., 

AND LIABILI,I.TES AS A?, 30SEPT&VIBEI{ 202I

(Rs. tn Lakhs)
Unaudited Audited

As at As at
30'Sep2l 3l_Mar-21

(b)
(c)

Reserves and Surplus
Minority Interest

II ASSI]IS
1 Non-current assets

(a) Propcrty, plant and Iquipnrcnt

For CWD LIMITED.
4 rt {a/=.

olfrEoIgR

276.06

(l e.0l)
0.00

276.06

(r rs.3e)

0.00
2 Non-current Liatilities 

subtotal sharehorder's funft
(a) I-orrg{erm bonowings
(b) Dcir_'n.r:d-tax liabilities (net)
(c) [ong+erm provisions

3 Current Lia,lities 
Suhtotal non_current liabilities

(a) Short+erm borrowings
(b) 1'radc payables

(c) Other current liabilitics
(d) Short-tcmrprovisions

2U.93

7.14
68.82 272.07

l)).55
72.61

802.62

41.03

202.72

130.3s

,54.00

Sub,total current liabititi r)'r'rr

'lbtal[auitv:rnrrri,xr;r;lt !'92?'rl---lfil-'lbtal [qui ty ancl Liabi I i ti es

I ).tlJ
i 

_

1s.04

4.99

(b) lntangibles assets 2.25 1.98

,o] fiilf:#il;ff*d::;'ttangibreunderdeveropnrcnt "qi1 i*:Zi
(e) Non-cunent invsstmenrs 32.55

(0 fong rcrmloans and advances
(g) othernon{unent assets 37'26 60.45

2 aurrcnt,\ssets sub-totalnon'currentorr.u#
(a) lnventories
(b) liade receivables 460'13 308.13

(c) Cash and cash equivalcnts 51'42 66.30

(d) Short-term loans and advanccs 19'43 4.08
(e) Othercunent assers 507'43 n.42

Subtotal .r::n., assets ffi
rurut assels

-

257.0s rc0.67

61.07

7.16

CWD LIMIT[D.(I..ornrerly knorvn as CVID Innovat.iorl l,imited),101, 1r riL,.R, HA'HAM pHl:r'ur.s"uriiiiNG, i,;i;i;,'fuLBADEVT, r,ruMBAr_ 400 002rirvrArr., comnliance@cwdineem. yt[}:yr,.:y*li:il ;il::::lumbcr: +er ()a2e0?-\141
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CWDLNtrI'F]D

CONSOIJDATED I]NA.JDI'-.qlff,ililffT:iiHtr{[T,TH',fl,,8S,, 
MONTHPUIIOD Itr\IDF]DsEP.r,zuBIiR 30,2021

Particulars
For the uaryiu.liEl' Rs.In Lakhs

For the Year

ended

vnty-zu 2 I 3143-2021
!!:Qg-2020 31.{3-2021

UnauditcdI Unaudilpd Audited294.31 175 n?
I 63.6 r

ilI 12.39 t.9t
338.63

#,t1"e-rre_AI_ - 2.58

341.2t
ry 306.70 17 6.93 164.28
(a) L

Yor\-in-progress and stock in trade
urulu \ ces n,.n.t,t" II.}-

(b) (10.73) 560
17s.61

63.74 ( r 7.53)
)7) <.

(el,78 (10e.3 l)
(c)

(d) =-.::::::_3ruIs 
ui

48.lr
15,01cos t

28.41
11 1

(e) Depreciarion uno r6iGGieffi

-

Jthere{:enses ..=.....-
s.29

I 8.8926.87 36.38
(D 2.tl 38.49

24.59 21.23 )o 64 41.87
v 180.95 1)1 r3s.l8(Irss) belore exceDtional anrt 125.75 256.60

S!39$n ay{gmstnd tax (ur-rv1
55.51 29.10 84.62

VI

VII Profit/(trrl@
andtax (IIHV)

-

6.48l2s.7s 4e.04 | 2e.r0 78.14

\1U
x Prolit heforc
x Tax exmnscs

-

C\rrent 'l ax

125.75 49.04 ze.to l 78"U

@)
2.09 2.60 2.60nruss s/(Jnort.1 provision in earlier year

(c)

XI 27.90 (50.52) (r0.51 (61 .03r r uur / (r_uss, Ior periodliom continuing
qpgrations (IX-X)

95.77 99.56 37.01 136.s6
xlr Prnli- - v..!, \l"&rr,, rur ;xr tuulfolll

Disconti nuing orrcrations
XIII r ax expenses trom discontinuing

operations
xtv p. , vr!. / \r4!D,, rur lrertoo rrom

Dis conti nui ng operafions (after
xrrD
ffi

tax) (X[-

xv
XVT

[a)

,. \---,"/ .vr Fr ruu lA!,rrtlY I
rarnrng pcr cquitv sharc (ofRs t0 eachj
(not annualised) before and (aftcr
cxtraordinarv items I

95.77 99.56 3 7.01 136.56

(b) Diluted
1.73 3.78 1.20 4.98

xvtl Paid up equiry st 
""e 

cagitA Gil;lr. "fIts l0/-each)

-

t.73 3.78 1.20 4.98
r 0.00 10.00 10.00 10.00

Sno rE uurss [u nnanctal rCsults

cwD LlMrrED fl'ornierly knolvn as cv/D Innol,atior.r l,imifecl)

dxii lillll3l: :A::,* :1t3liijiu 
iiriil;; ;il; ; i,iliii LB^D EVr, r,r uM BAr _ 4 0 0 00 2

For cwD LIMI'Iryflcompliance@cwdin'sqrn,il"'?Rll",i,;'],ffiIli:].1,f;,;r1',,$i?;,?.nffi 
ffi

Unaudited

II

19.14

6.48
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CWDLIMITM

li':Hl*rt as clvD rnnoration Limited)consoridaredstarement of curr, no.oro, tr,. ; ffifffiljH[?..nember 30,2021

FoT CWD LIMITED .v^/-6-
$l'rEeIAR

S

In f .qLh"
.. tpfiodEred fg"ioaUr*a-

30 September 2021 30 September 2020

125.7s 29.t0

2.t1 26.87
061

-0.32

0.00

Lq,tgrest received 28.41 13.59
9[ggJillg,prs!!_trro." ooiiljilif-:I.i]l

%fradereceivahles %

:--:-- ---'- 
,_radepavables %

ffiE;;t
gngtermpr,ovisjorrru
hofitennprovitioh

156.89 69.2s

1.52.00 -180,78
14.88 3.00

-27,|s
4.99 -1.49

-57.73
1 18.07

'749. 41
12.41

0.o
s
T

2s.99 r0.l9
275.57 3.s0

. ,'. --.ra rrarr a, ,
B. Cash llou from inr
Purcfase_ offixcd assets 

-

Nct cash used i;

27 s.s7 3.50

-38.99 -19.21
Corh tton,i

-38.99 -79.27
244.48ffi,16rgz-j- "-::r.sr

-28.4 - 13.s9
-219.t5 50.61

_QlL gtllt*c as_t_CSu i r"4!cn h (CI o, i n s m

I'gth T{ .u:l, 
:quiurt.nl o, I; B;;;m-

Irs,::Deposit rvith Banks wlth onoin^tmrrrrrir,, ^e il-lll-llll---

17.43 -25,t6
4.08 29,16

19.43 4.00

t9.43 4.00
f-'ur t, unO . r ,,-_-.- _, ".,v !'uut ruu yuar as per cash llow 19.43 4.00

CWD t,lMITED.fFornrerly knorvn as CVID Inno\.ation l,imiter.l),101, 1r'L.oi{, HASHAM rr*;r,l,,r.u.urini^q pibiiir,'ii^LBADlrvr, 14uMll^r _ 400 002I'llvlrlll,: comoliance@cwdn Cgnl. WlB, www.cwAir..,r", i:rrro., Nuntl_)er: +91 LX)Z[[ZSl4_|
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Notes to consolidated financial statements

I' The company completed initial public offer ('rpo') of 10,00,g00 equity shares of Rs. 10/- each at a price of Rs,
180/- consisting of fresh is"' of sio,t,, equity shares una orr.. ro, sale of r,50,000 equity shares. The equity;f;ll* "the 

companv got listed on BsE starrup s.g*"rturro.r-SME ptarform 
"ioijii.,red on october 13,2, The above unaudited financial results oftheNovembert4'zozlandsubscquen,,r;;;",rff #ffi:;H:r;jx'"i1:#ffixi"r,',Jir"JJffi:Til:ffiThe review report has been fired *i,,,, t,. ,i.t exchange .rJ * *.i.ole on the company,s website.'^ ;:1l1ffilT:'r1,::'l|l|,.T:l., t i "'*s ended i.o,.,u,l ioiiro^ nuu"been sublected to rimited review by4. 1'he figures for half

:;::Ii:h::i:,T:?H,'l.ri:mtfi,,ir'i,,H'r::ffi ;:$ff ff ;:*:r*x:l::;
5 

IXt T;;ttt"ent 
of AS-17 "stettnt *p;irg" i, not appricabre to the company as it is engaged in single business6' As per McA notification dated I 6 February 20 I5, companies whose shares are listcd on SME exchange as referredto in chapter XB of SEBI (lssue of ttriir,l"a Disclosure o.oJr.r.r,r) Regurations , 20og,are exempted from

" &tii,YJ'^'!';ffi;::1lT::1,$,#j,1;;;;;;*'li',.*o unde.he.*.,,i;; ca,esory, ir has not7' 
.J:r'#,TJrttiJ.figures 

have been tt"o'-o*'ittclassified where required to make them comparabre with figures of

For and on behalfofthc lloard of
Directors of CWD LIMITEI)
(Formcrly known as CWD Innovation
Ltd)

Za'&-;'
Tejas Kothari
Director

IDIN:01308288]

PIace: Mumbai
Date: l4-ll-Zllt

CWD LIMITID fJ.r.lrnrerly knorvn as (WD Innoi,ation Lintite<.1)

,iXii.llfjll::A::,fl istii ;uii.;i,i; p;Li ii,l'iili,oo,Evr, MUMtsAr _ 400 002HMarr.: compriance@cwdin iq.;:$ i:,:,":__;iJ,i];Xll,Xlil:k[:I,T;,;ri,?,ili;,


